
WZK'Z�DD�^�^WKZd-�dh��^�� 

/HV�SURJUDPPHV�6SRUW-«WXGHV�VȇDGUHVVHQW�DX[�«OªYHV-DWKOªWHV�RX�¢�GHV�«OªYHV�G«VLUHX[�GH�G«�
YHORSSHU�OHXU�SRWHQWLHO�GȇDWKOªWH��ΖO�OHXU�SHUPHW�GH�FRQFLOLHU�OD�U«XVVLWH�GH�OHXUV�«WXGHV�WRXW�HQ�
SRXUVXLYDQW�XQ�HQWUD°QHPHQW�SOXV�DVVLGX�� 
�� 

3U«YRLU�HQWUH���������HW���������SRXU�OȇHQFDGUHPHQW�VSRUWLI� 
&H�PRQWDQW�VȇDMRXWH�DX[�IUDLV�VFRODLUHV�KDELWXHOV�TXL�SHXYHQW�YDULHU�HQWUH�������HW������� 
'K>& 

ȏ 3UDWLTXHV�H[W«ULHXUHV�DX�&OXE�GH�JROI��9HQLVH 
ȏ (QWUD°QHPHQW�VS«FLȴTXH�HQ�PXVFXODWLRQ�HW�
HQ�G«YHORSSHPHQW�SV\FKRORJLTXH 
 

6S«FLȴTXH�DX�MHX� 
 

ȏ (QWUD°QHPHQW�LQW«ULHXU�OȇKLYHU�DX�VWDGH�GH� 
Oȇ8QLYHUVLW«�GH�6KHUEURRNH�HW�DX[�VLPXODWHXUV�
GH�JROI�DX�=RQH�*ROI�ΖQ�6KHUEURRNH� 
 

ȏ 3ODQLȴFDWLRQ�HW�VXLYL�HQ�FRPS«WLWLRQ 
 
5HVSRQVDEOH��������������� 
3LHUUH�/DOOLHU 
SODOOLHU�ELUGLH�#JPDLO�FRP 
 
 
'zDE�^d/Yh���&���Z�� 

&H�SURJUDPPH�VȇDGUHVVH�DX[�«OªYHV�TXL�RQW�
XQH�JUDQGH�H[S«ULHQFH�GH�OD�J\PQDVWLTXH�HW�
GHV�FRPS«WLWLRQV��/HV�«OªYHV�LQVFULWV�HQ�J\P�
QDVWLTXH�GRLYHQW�SRXYRLU�FRPS«WLWLRQQHU�
GDQV�XQH�FDW«JRULH�SURYLQFLDOH����RX�SOXV�HW�
DYRLU�«W«�DGPLV�DX�SURJUDPPH�SDU�OD�FRRU�
GRQQDWULFH�GX�&OXE�GH�J\PQDVWLTXH�'\�
PDJ\P��� 
 
/H�SURJUDPPH�6SRUW-«WXGHV�J\PQDVWLTXH�
H[LJH� 
���K����GH�SUDWLTXH�SDU�VHPDLQH��� 
GH����K����¢����K�����GX�OXQGL�DX�YHQGUHGL�� 
 
5HVSRQVDEOH��� 
0DUMRODLQH�6«YLJQ\ 
PDJRJ�J\PQDVWLTXH#KRWPDLO�FRP 
 
������������ 

^</��>W/E�-��KDW�d/d/KE 

&H�SURJUDPPH�YLVH�¢�G«YHORSSHU�HW�HQFDGUHU�
Oȇ«OLWH�U«JLRQDOH�GH�VNL�DOSLQ�HW�SU«SDUHU�FHV�
MHXQHV�DWKOªWHV�SRXU�OHV�QLYHDX[�VXS«ULHXUV�� 
 

ȏ &RQ©X�SRXU�OHV�MHXQHV�LQVFULWV�¢�XQ�FOXE 
��GH�FRPS«WLWLRQV�DX�4X«EHF 
 

ȏ (QWUD°QHPHQWV�VXU�QHLJH��GH�G«FHPEUH ¢�
PDUV� 
 

ȏ *URXSH�UHVWUHLQW�� 
 

ȏ�&RPS«WLWLRQV�U«JLRQDOHV�HW�SURYLQFLDOHV 
��� 

5HVSRQVDEOH��� 
6W«SKDQLH�3��6LPDUG�������������������������� 
HQWUDLQHXUFKHI�FVPR#JPDLO�FRP 
 
 
^</����&KE��-��z�>/^D� 

6NL���(QWUD°QHPHQW�VXU�WHUUDLQ�VHF�HW�VXU�
QHLJH��VNL�¢�URXOHWWHV��FRXUVH�¢�SLHG�HQ�IRU¬W��
PXVFXODWLRQ�HQ�J\PQDVH�HW�VXU�FLUFXLW�H[W«�
ULHXU��VNL�FODVVLTXH�HW�SDWLQ��$SSUHQWLVVDJHV�
HW�LQIRUPDWLRQV�HQ�OLHQ� 
DYHF�Oȇ«YROXWLRQ�HW�OD�YLH�GȇXQ�IRQGHXU��&DPS�
GȇHQWUD°QHPHQW�HW�YR\DJH�GH�FRPS«WLWLRQ�DX�
4X«EHF��DX�&DQDGD�HW�HQ�(XURSH� 
��� 

&\FOLVPH���3U«SDUDWLRQ�WHFKQLTXH�HW�SK\�
VLRORJLTXH��(QWUD°QHPHQW�VXU�Y«OR�VWDWLRQ�
QDLUH��Y«OR�GH�URXWH�HW�GH�PRQWDJQH��0XVFX�
ODWLRQ�VS«FLȴTXH��WHVWV��DSSUHQWLVVDJH�GH�
OȇHQWUD°QHPHQW�SRXU�XQ�G«YHORSSHPHQW�¢�
ORQJ�WHUPH�YHUV�GHV�REMHFWLIV�«WDEOLV�DYHF�OHV�
DWKOªWHV� 

5HVSRQVDEOH��� 
*LOOHV�/HIHEYUH 
DPL-JKLO#KRWPDLO�FRP 
 
����������������� 

dZ/�d,>KE� 
/H�WULDWKORQ��FȇHVW�XQ�VSRUW��HW�SOXV�HQFRUH��&ȇHVW�
XQH�SDVVLRQ��XQ�PRGH�GH�YLH��XQ�DUW�GH�ERXJHU�
HW�GȇDYDQFHU��&ȇHVW�XQH�GLVFLSOLQH�VSRUWLYH�TXȇLO�
VXɝW�GȇLQFRUSRUHU�GDQV�VD�YLH�HQ�QDJHDQW��HQ�
URXODQW�HW�HQ�FRXUDQW�XQ�SHWLW�SHX�SOXV�FKDTXH�
MRXU�� 
 
(Q�IRQFWLRQ�GX�SURȴO�FKRLVL��GL«UHQWHV 
DFWLYLW«V�WH�VHURQW�SURSRV«HV�� 
ȏ 1DWDWLRQ��FRXUVH�¢�SLHG��Y«OR�HW�VSLQQLQJ��PXV�
FXODWLRQ 

 

ȏ &RPS«WLWLRQV�GH�QDWDWLRQ�HW�GȇDWKO«WLVPH�VXU�
SLVWH�HW�VXU�URXWH 

 

ȏ 3DUWLFLSDWLRQ�¢�GHV�WULDWKORQV�VFRODLUHV�HW�FLYLOV 

 

ȏ 3V\FKRORJLH�VSRUWLYH�HW�QXWULWLRQ 

 

ȏ 6SRUWV�Gȇ«TXLSH��UDLG�DYHQWXUH��VNL�DOSLQ��VNL�GH�
IRQG��UDQGRQQ«H�S«GHVWUH� 
 
7RXWHV�FHV�DFWLYLW«V�VRQW�HQFDGU«HV� 
SDU�XQ�HQWUD°QHXU�FHUWLȴ«�HW�TXDOLȴ«� 
 
5HVSRQVDEOH��� 
'DQLHO�6RXF\ 
GDQLHOVRXF\�FRDFK#JPDLO�FRP 
 
 
 

   

������ERXO��GHV��WXGLDQWV��0DJRJ��4X«EHF���-�;�
�<� 

�������-������SRVWH������ 
ODUXFKH#FVGHVVRPPHWV�TF�FD 

ϮϬϮϭ-ϮϬϮϮ 

�/�Es�Eh����>͛��K>� 
^��KE��/Z�����>��Zh�,�͊ 

�HU�F\FOH�U«JXOLHU 
)DLV�WRQ�FKRL[�SDUPL� 
ϭϱ�ĐŽŶĐĞŶƚƌĂƟŽŶƐ�HW� 
ϱ�ƉƌŽŐƌĂŵŵĞƐ�^ƉŽƌƚ-ĠƚƵĚĞƐ� 
 

�HU�F\FOH�GȇDGDSWDWLRQ�VFR�
ODLUH 
7RXW�HQ�U«SRQGDQW�PLHX[�
¢�WHV�EHVRLQV��IDLV�WRQ�
FKRL[�SDUPL� 
��ĐŽŶĐĞŶƚƌĂƟŽŶƐ� 

�/�Es�Eh����>͛��K>� 
^��KE��/Z�����>��Zh�,�͊ 

�HU�F\FOH�U«JXOLHU 
)DLV�WRQ�FKRL[�SDUPL� 
ϭϱ�ĐŽŶĐĞŶƚƌĂƟŽŶƐ�HW� 
ϱ�ƉƌŽŐƌĂŵŵĞƐ�^ƉŽƌƚ-ĠƚƵĚĞƐ� 

�HU�F\FOH�GȇDGDSWDWLRQ�VFR�
ODLUH 
7RXW�HQ�U«SRQGDQW�PLHX[�
¢�WHV�EHVRLQV��IDLV�WRQ�
FKRL[�SDUPL� 



ϭĞƌ�ĐǇĐůĞ�Ě͛ĂĚĂƉƚĂƟŽŶ�ƐĐŽůĂŝƌĞ 

�Zd��Z�D�d/Yh���&R½W��������� 

7X�YHX[�FU«HU��Wȇ«SDQRXLU��WȇRXYULU�DX[�DXWUHV�
HW�WȇDɝUPHU"�9LHQV�YLYUH�OȇH[S«ULHQFH�LQ�
FUR\DEOH�GH�OD�IDPLOOH�GH�OȇDUW�GUDPDWLTXH���7X�
SRXUUDV�\�DFTX«ULU�� 
ȏ 8QH�PHLOOHXUH�FRQȴDQFH�HQ�VRL 
ȏ 8QH�FDSDFLW«�¢�WȇH[SULPHU�HW�¢�SUHQGUH�OD�
SDUROH� 
ȏ 8QH�SOXV�JUDQGH�IDFLOLW«�¢�FU«HU�GHV� 
 KLVWRLUHV��¢�LQWHUSU«WHU�GHV�SHUVRQQDJHV�HW�
¢� 
��DSSU«FLHU�GHV�SLªFHV�GH�WK«¤WUH 

ȏ 8QH�SOXV�JUDQGH�FRQQDLVVDQFH�GHV�QRWLRQV�
HW�WHFKQLTXHV�GH�OȇDUW�GUDPDWLTXH 

(Q�SOXV�GHV�DFWLYLW«V�GȇDSSUHQWLVVDJH�WUªV�
YDUL«HV�HQ�FODVVH��WX�SRXUUDV�DVVLVWHU�¢�WURLV�
SLªFHV�GH�WK«¤WUH��GHX[�VSHFWDFOHV�¢�6KHU�
EURRNH�HW�XQ�¢�0RQWU«DO�� 

 

5HVSRQVDEOHV��� 
9LFN\�3HUURQ�HW�3DWULFN�&DQWLQ 
YLFN\�SHUURQ#FVGHVVRPPHWV�TF�FD 
SDWULFN�FDQWLQ#FVGHVVRPPHWV�TF�FD 
 

�Zd^�W>�^d/Yh�^��&R½W��������� 

7X�HV�FXULHX[��FU«DWLI��LPDJLQDWLI�HW�WX�DV�EH�
VRLQ�Gȇ¬WUH�GDQV�OȇDFWLRQ"�7X�VRXKDLWHV�H[S«�
ULPHQWHU��WUDYDLOOHU�GH�WHV�PDLQV�HW�G«YHORS�
SHU�WD�FU«DWLYLW«"� 
/HV�DUWV�SODVWLTXHV�VRQW�SRXU�WRL� 

(Q�YLYDQW�GHV�DWHOLHUV�GȇDUWV�LQWHQVLIV�� 
WX�DXUDV�OȇRSSRUWXQLW«�GH�Wȇ«SDQRXLU��GH� 
WH�U«DOLVHU�HW�GH�FXOWLYHU�WHV�SDVVLRQV� 

ȏ 'HVVLQ���JUDSKLWH��IXVDLQ��HQFUH 

ȏ 6FXOSWXUH�HW�PRXODJH���DUJLOH��SDSLHU�P¤�
FK«��SO¤WUH 

ȏ ΖPSUHVVLRQ���V«ULJUDSKLH�HW�JUDYXUH 

ȏ 9LVLWHV�GH�PXV«HV�HW�GH�JDOHULHV�GȇDUW���UHQ�
FRQWUHV�GȇDUWLVWHV�HW�SDUWLFLSDWLRQ�¢�GHV�
H[SRVLWLRQV�HW�GHV�FRQFRXUV 

ŚƩƉƐ͗ͬͬƐŝƚĞ͘ĐƐĚĞƐƐŽŵŵĞƚƐ͘ƋĐ͘ĐĂͬůĂƌƵĐŚĞĞŶĂƌƚƐͬ 

 

5HVSRQVDEOH��� 
1«ORXPWD�%ODQFKHW 
Q«ORXPWD�EODQFKHW#FVGHVVRPPHWV�TF�FD 
 

 

��^<�d��>>�-�Dh>d/^WKZd^ 
�&R½W��������� 

/D�FRQFHQWUDWLRQ�EDVNHWEDOO-PXOWLVSRUWV� 
WH�SHUPHWWUD�GH��� 
ȏ�3UDWLTXHU�GL«UHQWV�VSRUWV�WHOV�TXH��� 
 VRFFHU��YROOH\EDOO��PXVFXODWLRQ��EDGPLQWRQ��QD�
WDWLRQ��HWF� 
ȏ�3UDWLTXHU�OH�EDVNHWEDOO�HQ�PR\HQQH� 
 ��S«ULRGHV�SDU�F\FOH 
ȏ�'«FRXYULU�GH�QRXYHDX[�VSRUWV 

(Q�SOXV��WX�SRXUUDV�YLYUH�GHV�VRUWLHV� 
VWLPXODQWHV�FRPPH�OH�VNL��OHV�TXLOOHV�� 
DUEUH-DYHQWXUH��HWF� 

 

5HVSRQVDEOH��� 
0LFKHO�*UDQGPDLVRQ 
PLFKHO�JUDQGPDLVRQ#FVGHVVRPPHWV�TF�FD 
 
��E^���&R½W��������� 

/HV�DUWV�GH�OD�VFªQH�WH�SDVVLRQQHQW"�7X�DLPHV�
ERXJHU��¬WUH�FU«DWLI�HW�WH�G«SDVVHU"� 

9LHQV�DSSUHQGUH�OH�KLS-KRS��OH�-D]]�6LPRQVRQ��
OD�GDQVH�FRQWHPSRUDLQH��HW�SOXVLHXUV�DXWUHV�
VW\OHV� 

7X�\�G«YHORSSHUDV��� 

ȏ 2XYHUWXUH�GȇHVSULW��FRRS«UDWLRQ�HW�OHDGHUVKLS 

ȏ 6HQVLELOLW«�DUWLVWLTXH�HW�SHUIRUPDQFH�VF«QLTXH� 
ȏ 3ULQFLSH�GȇHQWUDLQHPHQW�UHOL«�¢�OD�GDQVH�
 �IRUFH��HQGXUDQFH��ȵH[LELOLW«� 
ȏ 'LVFLSOLQH�SHUVRQQHOOH 

ȏ &RQGLWLRQ�SK\VLTXH�HW�ELHQ-¬WUH 

'H�SOXV��WX�DXUDV�OD�FKDQFH�GH�YLYUH�GHV�H[S«�
ULHQFHV�GH�VFªQH�P«PRUDEOHV�� 
 

5HVSRQVDEOH��� 
'RPLQLTXH�%ORXLQ 
GRPLQLTXH�EORXLQ#FVGHVVRPPHWV�TF�FD 
 

 

�Yh/d�d/KE� 
�&R½W����������-�)UDLV�GH�WUDQVSRUW�QRQ�LQ�
FOXV� 
(V-WX�SU¬W�¢�YLYUH�¢�SOHLQ�WD�SDVVLRQ�SRXU�OHV�
VSRUWV�«TXHVWUHV"�(V-WX�DVVH]�G«WHUPLQ«�SRXU�
G«YHORSSHU�WHV�KDELOHW«V�GH�FDYDOLHU"�6L�RXL��OD�
FRQFHQWUDWLRQ�«TXLWDWLRQ�HVW�SRXU�WRL�� 

&H�TXH�WX�YDV�G«FRXYULU�HW�H[SORUHU� 

ȏ /HV�WHFKQLTXHV�GH�GUHVVDJH�HW�GH� 
 VDXW�GȇREVWDFOH 

ȏ /D�U«JLH�Gȇ«FXULH�HW�OHV�SUHPLHUV�VRLQV 

ȏ /H�WUDYDLO�HQ�FDUURXVHO�HW�HQ�SDV�GH�GHX[ 

ȏ /D�PDQLSXODWLRQ�GHV�SRXODLQV 

ȏ /D�SU«SDUDWLRQ�DX[�H[DPHQV�GH�OD� 
 )«G«UDWLRQ�«TXHVWUH�GX�4X«EHF��)(4� 
 

6S«FLȴFDWLRQ���/ȇ«OªYH�GRLW�G«WHQLU�VRQ�EUHYHW�GH�
FDYDOLHU���GH�OD�)(4��3RVVLELOLW«�GH�VXLYUH����K�GH�
IRUPDWLRQ�¢�Oȇ�FXULH�GHV�'LOLJHQFHV�DȴQ�GȇDW�
WHLQGUH�FH�QLYHDX� 
 

5HVSRQVDEOH��� 
$QQLH�*R\HU 
LQIR#HFXULHGHVGLOLJHQFHV�FRP 
 
'zDE�^d/Yh���KE��EdZ�d/KE 
�&R½W���HQYLURQ�������� 

/D�FRQFHQWUDWLRQ�J\PQDVWLTXH�SHUPHW�DX[�
MHXQHV�GȇDSSUHQGUH�¢�WUDYDLOOHU�HQ�«TXLSH��¢�SHU�
V«Y«UHU�GDQV�OHXU�VSRUW�HW�¢�VȇDPXVHU�WRXW�HQ�VH�
ȴ[DQW�GHV�REMHFWLIV�SHUVRQQHOV�� 
3RXU�IDLUH�SDUWLH�GH�FHWWH�FRQFHQWUDWLRQ��Oȇ«OªYH�
GRLW�¬WUH�GH�QLYHDX�SURYLQFLDO���HW�¬WUH�DGPLV�SDU�
OD�FRRUGRQQDWULFH�GX�&OXE�GH�J\PQDVWLTXH�'\�
PDJ\P� 
 

5HVSRQVDEOH��� 
0DUMRODLQH�6«YLJQ\ 
PDJRJ�J\PQDVWLTXH#KRWPDLO�FRP 
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+2&.(<�%$//(�-�08/7Ζ632576�
�&R½W�������� 
7X�DLPHV�OH�GHN�KRFNH\"�7X�SUDWLTXHV�DXV�
VL�GȇDXWUHV�VSRUWV"���OD�5XFKH��OD�FRQFHQ�
WUDWLRQ�GH�GHN�KRFNH\�PXOWLVSRUWV�WH�SHU�
PHW���MRXUV�VXU���GH�YLYUH�GHV�H[S«ULHQFHV�
VWLPXODQWHV�TXL�YRQW�� 

ȏ3DUIDLUH�WHV�KDELOHW«V�HQ�GHN�KRFNH\�DYHF�
XQH� FRPS«WLWLRQ�VDLQH�HW�IRUPDWULFH 
ȏ7H�IDLUH�SUDWLTXHU�GȇDXWUHV�VSRUWV�DYHF�
XQH�DPELDQFH�PRWLYDQWH 
ȏ7H�IDLUH�G«FRXYULU�GHV�VRUWLHV�Gȇ«FROH�RUL�
JLQDOHV�HW�IRUPDWULFHV 
7X�HV�PRWLY«�SDU�OH�VSRUW"�ΖQVFULV-WRL�HQ�
GHN�KRFNH\�PXOWLVSRUWV��8QH�FRQFHQWUD�
WLRQ�U«VHUY«H��DX�SUHPLHU�F\FOH�GX�VHFRQ�
GDLUH� 
5HVSRQVDEOH��� 
�ULFN�%UHWRQ 
HULFN�EUHWRQ#FVGHVVRPPHWV�TF�FD 
 
 

,K�<�z���ZE/��^� 
�&R½W�%HQMDPLQ��������� 
�&R½W�&DGHW�HW�-XY«QLOH��������� 
&RQFHQWUDWLRQ�KRFNH\�VS«FLDOLV«H�GDQV�
O
HQFDGUHPHQW�VSRUWLI�HW�VFRODLUH�GHV�
MHXQHV�MRXHXUV�GH�KRFNH\�GH�OD�&RPPLV�
VLRQ�VFRODLUH�GHV�6RPPHWV� 
3URJUDPPH�GH�KRFNH\�VFRODLUH�%HQMDPLQ��
&DGHW�HW�-XY«QLOH�GH�OD�OLJXH�56(4� 
(QWUD°QHPHQW�VXU�JODFH�����K��VHPDLQH 
&DOHQGULHU�����SDUWLHV� 
3DUWLFLSDWLRQ�¢�GLYHUV�WRXUQRLV 
(QWUD°QHXUV�31&(�TXDOLȴ«V 
6S«FLȴFDWLRQ��/ȇ«OªYH�GRLW�DYRLU�«W«�V«OHF�
WLRQQ«�ORUV�GHV�FDPSV�GȇHQWUD°QHPHQW�
SULQWDQLHUV� 
 

5HVSRQVDEOH��� 
'DQ\�/DURFKHOOH 
GDQ\�ODURFKHOOH#FVGHVVRPPHWV�TF�FD 
 

E�d�d/KE��&R½W��������� 
&HWWH�FRQFHQWUDWLRQ�V
DGUHVVH�DX[�«OªYHV�
G«VLUDQW�V
LQLWLHU�RX�VH�SHUIHFWLRQQHU�¢�OD�
SUDWLTXH�GH�OD�QDWDWLRQ� 
7RXW�DX�ORQJ�GH�O
DQQ«H��O
«OªYH�SRXUUD��
SUDWLTXHU�OHV�WHFKQLTXHV�HW�OHV�TXDOLW«V�
DWKO«WLTXHV�Q«FHVVDLUHV�DX�G«YHORSSH�
PHQW��GH�OD�QDWDWLRQ��(Q�SOXV�GHV�HQWUD°QH�
PHQWV��GHV�DFWLYLW«V�HQ�SU«SDUDWLRQ�SK\�
VLTXH��QXWULWLRQ�DLQVL�TXH�SU«SDUDWLRQ�SV\�
FKRORJLTXH�VRQW�SODQLȴ«HV�SRXU�DLGHU�
O
«OªYH�GDQV�VRQ�FKHPLQHPHQW�G
DWKOªWH� 
&KDTXH�PRLV��XQH�DFWLYLW«�QRQ�VS«FLȴTXH�
HVW�«JDOHPHQW�SU«YXH�DX�FDOHQGULHU�
�&RXUVH�¢�REVWDFOH��VNL�DOSLQ��UDQGRQQ«H��
HWF��� 
 
5HVSRQVDEOH  
'DQLHO�6RXF\ 
GDQLHOVRXF\�FRDFK#JPDLO�FRP 

Dh^/Yh���&R½W��������� 
9LHQV�YLYUH�HW�SDUWDJHU�WD�SDVVLRQ�SRXU�OD 
PXVLTXH��4XH�YRXV�VR\H]�H[S«ULPHQW«V�RX�
G«EXWDQWV��YLHQV�UHSRXVVHU�WHV�OLPLWHV�GDQV�
OD�FRQQDLVVDQFH�HW�OD�SUDWLTXH�GȇXQ�RX�SOX�
VLHXUV�LQVWUXPHQWV��(Q�FRQFHQWUDWLRQ�PX�
VLTXH��WX�IDLV�SDUWLH�GȇXQ�JURXSH�WLVV«�VHUU«�
R»�OD�FRRS«UDWLRQ��OH�OHDGHUVKLS�HW�OH�G«SDV�
VHPHQW�GH�VRL�VRQW�PLV�GH�OȇDYDQW�� 

 

ȏ $SSUHQWLVVDJH�GȇXQ�LQVWUXPHQW�¢�YHQW��¢�
FRUGHV�RX� ¢�SHUFXVVLRQV 
ȏ ΖQWHUSU«WDWLRQ�GȇĕXYUHV�HQ�RUFKHVWUH�HW�HQ�
SHWLWV� HQVHPEOHV� 
ȏ 7HPSV�SRXU�YLYUH�GȇDXWUHV�SURMHWV�PXVLFDX[�
VHORQ� WHV�LQW«U¬WV 

ȏ 3OXVLHXUV�SUHVWDWLRQV��FRQFHUWV�HW�FRPS«WL�
WLRQ�GȇRUFKHVWUH� 
ȏ (W�ELHQ�GȇDXWUHV�DȴQ�GH�G«YHORSSHU�WRQ�LQ�
WHOOLJHQFH�PXVLFDOH�HW�VROLGLȴHU�OȇHVSULW�
Gȇ«TXLSH�GH�OȇRUFKHVWUH� 

5HVSRQVDEOH��� 
%HQR°W��%XFKKHLW 
EHQRLW�EXFKKHLW#FVGHVVRPPHWV�TF�FD 
 

WZK�h�d/KE�s/��K��&R½W��������� 

9LHQV�WȇLQLWLHU�DX�PRQWDJH�YLG«R��DX[� 
HHWV�VS«FLDX[��¢�OD�SULVH�GH�VRQ�HW�DX[�HHWV�
VRQRUHV��DX[�DQJOHV�GH�FDP«UD��DX[�IRQF�
WLRQV�GX�FDP«VFRSH�SURIHVVLRQQHO�HW�¢�OȇLQIR�
JUDSKLH� 
 

7RXW�DX�ORQJ�GH�OȇDQQ«H��WX�SRXUUDV�FU«HU�GHV�
SURMHWV�YLG«R�TXL�WȇLQW«UHVVHQW��7HV�SURGXF�
WLRQV�VHURQW�HQVXLWH�SXEOL«HV�VXU�OH�VLWH�ZHE�
GX�FRXUV��7X�DXUDV�«JDOHPHQW�OD�FKDQFH�GH�
YLVLWHU�OHV�VWXGLRV�GH�FLQ«DVWHV�SURIHVVLRQ�
QHOV� 
 

5HVSRQVDEOH��� 
'DYLG�+LQVH 
GDYLG�KLQVH#FVGHVVRPPHWV�TF�FD 
 
ZK�Kd/Yh���*UDWXLW� 

7X�DGRUHV�m�SDWHQWHU�}"�7X�DLPHV�OD� 
G«PDUFKH�VFLHQWLȴTXH"�7UDYDLOOHU�HQ�«TXLSH� 
HW�WH�G«SDVVHU�WH�PRWLYH"�9LHQV�SDUWLFLSHU� 
¢�XQ�SURJUDPPH�G\QDPLTXH���OD�URERWLTXH� 
 

&ȇHVW�SRXU�WRL�VL�WX�DV�OH�JR½W�GH��� 
ȏ OQYHQWHU�GHV�P«FDQLVPHV�HW�FRQVWUXLUH� 
 GHV�URERWV 

ȏ �ODERUHU�GHV�SODQV�HW�IDLUH�GX�GHVVLQ��' 
ȏ 5HOHYHU�GHV�G«ȴV 

ȏ 8WLOLVHU�OHV�RUGLQDWHXUV�HW�SURJUDPPHU� 
 WRQ�SURSUH�MHX�YLG«R�HW�WRQ�URERW 
ȏ 3DUWDJHU�GHV�G«FRXYHUWHV 

ȏ��3DUWLFLSHU�DX�IHVWLYDO�GH�URERWLTXH 
 

5HVSRQVDEOH��� 
-DFTXHV�/DSRLQWH 
MDFTXHV�ODSRLQWH#FVGHVVRPPHWV�TF�FD 

^�Ed��'>K��>���&R½W��������� 
3RXU�WH�G«SDVVHU�DFWLYHPHQW�HW�H[S«ULPHQWHU�
GL«UHQWV�VSRUWV�HW�DFWLYLW«V�GH�SOHLQ�DLU�VXU�
XQH�EDVH�TXRWLGLHQQH��6DQW«�JOREDOH��FȇHVW�XQ�
SURJUDPPH�SRXU�UHVWHU�HQ�IRUPH�HW�HQ�VDQW«�
WRXW�HQ 
G«YHORSSDQW�WD�SHUV«Y«UDQFH���/H�SURJUDPPH�
HQFRXUDJH�OȇHRUW�HW�OȇDXWRQRPLH�WRXW�HQ�G«YH�
ORSSDQW�OȇHVWLPH�GH�VRL���ΖO�YLVH�«JDOHPHQW�OD�
PRWLYDWLRQ�HW�OD�U«XVVLWH�VFRODLUH� 
ȏ 6SRUWV�LQGLYLGXHOV�RX�FROOHFWLIV 

ȏ$FWLYLW«V�GH�SOHLQ�DLU���UDQGRQQ«HV��VNL�DOSLQ��VNL�
GH� IRQG��Y«OR�GH�PRQWDJQH��HVFDODGH��FDP�
SLQJ��FDQRW�� HWF� 
ȏ $FTXLVLWLRQ�GH�FRQQDLVVDQFHV�VXU�OD�QXWULWLRQ��
OH� 
 VHFRXULVPH��OD�VDQW«��HWF� 
 

6«OHFWLRQ�SRVVLEOH�EDV«H�VXU�OȇDSWLWXGH�HW�OȇDWWL�
WXGH� 
 

/ȇ«OªYH�GRLW�SRVV«GHU�XQ�Y«OR�K\EULGH�RX�GH�
PRQWDJQH�HW�GHV�Y¬WHPHQWV�HW�FKDXVVXUHV�GH�
VSRUW�LQW«ULHXU�HW�H[W«ULHXU�DSSURSUL«V��HW�FH��
SRXU�OHV�TXDWUH�VDLVRQV� 
 

5HVSRQVDEOHV��� 
3DWULFN�%LORGHDX��6HUJH�7UXGHDX�HW��ULF�7UDYHU�
V\ 
SDWULFN�ELORGHDX#FVGHVVRPPHWV�TF�FD 
VHUJH�WUXGHDX#FVGHVVRPPHWV�TF�FD 
HULF�WUDYHUV\#FVGHVVRPPHWV�TF�FD 
 
^</��>W/E��d�W>�E�,����E�/'� 
;&R½W�����������LQFOXDQW�XQ�FDVLHU 
�%LOOHWV�GH�VNL�HW�WUDQVSRUW�QRQ�LQFOXV� 
3URȴWH�GH�GLYHUV�HQWUD°QHPHQWV�SK\VLTXHV�HQ�
DWWHQGDQW�OȇDUULY«H�GH�OD�QHLJH��HQ�FROODERUDWLRQ�
DYHF�QRV�SDUWHQDLUHV�H[WHUQHV��WHOV�TXH�&URVVȴW�
0DJRJ�DLQVL�TXH�&OLQLTXH�3HUIRUPDQFH�6DQW«��
(QVXLWH��WX�LUDV 
UHSRXVVHU�WHV�OLPLWHV�GDQV�GHV�FRQGLWLRQV�HW�
FRQWH[WHV�YDUL«V�DYHF�OHV�PRQLWHXUV�GH�Oȇ�FROH�
GH�JOLVVH�GX�0RQW�2UIRUG� 
3OXVLHXUV�VXUSULVHV�HW�QRXYHDX[�HQWUD°QHPHQWV�
VHURQW�GH�OD�SDUWLH͊ 
3URJUDPPH�3U«PRQLWHXU���/HV�IUDLV�GȇH[DPHQ�
GH�OD�VDLVRQ�VXLYDQWH�QH�VRQW�SDV�LQFOXV� 
 

5HVSRQVDEOH��� 
0DULDQQH�/DFDVVH�HW�6RSKLH�%«ODQJHU 
HFROH#RUIRUG�FRP 
 

sK>>�z��>>�-�Dh>d/^WKZd^��&R½W��������� 
7X�G«VLUHV�IDLUH�GX�VSRUW�HW�GX�YROOH\EDOO�TXRWL�
GLHQQHPHQW"�/D�FRQFHQWUDWLRQ�92//(<%$//�–�
08/7Ζ632576�HVW�SRXU�WRL� 

ȏ�3UDWLTXHU�OH�YROOH\EDOO�HQYLURQ���¢���S«ULRGHV�
SDU�F\FOH 
ȏ�3UDWLTXHU�GȇDXWUHV�VSRUWV��EDVNHWEDOO��EDGPLQ�
WRQ��QDWDWLRQ��PXVFXODWLRQ��HWF���HQYLURQ���¢���
S«ULRGHV�SDU�F\FOH 
(Q�SOXV��WX�SRXUUDV�YLYUH�GHV�VRUWLHV�SDOSLWDQWHV� 

5HVSRQVDEOH � 
)UDQFLV�5DLQYLOOH 
IUDQFLV�UDLQYLOOH#FVGHVVRPPHWV�TF�FD 

   

ϭĞƌ�ĐǇĐůĞ�ƌĠŐƵůŝĞƌ 

3DUFRXUV�SRXU�OHV�«OªYHV�TXL�RQW�EHVRLQ�GȇXQ�VXSSRUW�SDUWLFXOLHU��������������5HVSRQVDEOH���/LVDQQH�*DLYLQ��OL�
VDQQH�JDLYLQ#FVGHVVRPPHWV�TF�FD �HU�&<&/(�$'$37� 

�OªYHV�DYHF�GLɝFXOW«V�G
DSSUHQWLVVDJH�HQ�PDWK�HW�HQ�IUDQ©DLV��RX�GHV�GLɝFXOW«V�
G
RUJDQLVDWLRQ� 
&RXUV�VXSSO«PHQWDLUHV�HQ�PDWK�HW�HQ�IUDQ©DLV 
0RLQV�GȇHQVHLJQDQWV ����WLWXODLUH�HW���VS«FLDOLVWHV 
3URJUDPPH�GH��UH�VHFRQGDLUH�DYHF�OHV�P¬PHV�«YDOXDWLRQV�TX
DX�U«JXOLHU�HQ�
MXLQ 
&RQFHQWUDWLRQV�¢���S«ULRGHV�VXU���MRXUV�SDUPL�OHV�FKRL[�VXLYDQWV � 
$UW�GUDPDWLTXH��&R½W �������$UWV�SODVWLTXHV��&R½W ��������0XOWLVSRUWV��&R½W ������� 
0XVLTXH-3HUFXVVLRQ��&R½W��������%DVNHWEDOO�0XOWLVSRUWV��&R½W��������RX�'DQVH�
�&R½W������ 

3DUFRXUV�SRXU�OHV�«OªYHV�HQ�U«XVVLWH�DX�SULPDLUH    5HWUDLW�GH�S«ULRGHV�GDQV�WRXWHV�OHV�PDWLªUHV�SRXU�OD�FRQ�
FHQWUDWLRQ 
(QFDGUHPHQW�DYHF�«WXGHV�G«GL«HV�HW�GLULJ«HV�     ��HQVHLJQDQWV��GRQW���WXWHXU�HW���UHVSRQVDEOH�GH�FRQFHQ�
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�HU�&<&/(�02'Ζ)Ζ� 
�OªYHV�DYHF���DQV�HW�SOXV�GH�UHWDUG�HQ�PDWK�HW�HQ�IUDQ©DLV 
&RXUV�VXSSO«PHQWDLUHV�HQ�PDWK�HW�HQ�IUDQ©DLV 
0RLQV�GȇHQVHLJQDQWV ����WLWXODLUH�HW���VS«FLDOLVWHV 
3URJUDPPH�GH��UH�VHFRQGDLUH�DYHF�PRGLILFDWLRQV 
&RQFHQWUDWLRQV�¢���S«ULRGHV�VXU���MRXUV�SDUPL�OHV�FKRL[�VXLYDQWV � 
$UW�GUDPDWLTXH��&R½W �������$UWV�SODVWLTXHV��&R½W ������� 
0XOWLVSRUWV��&R½W ������RX�0XVLTXH-3HUFXVVLRQ��&R½W������ 


